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4��:KDW�FRQWDLQV�D�PLOH�RI�³HO��HOHF-
WUROXPLQHVFHQW��ZLUH´��RQH�KXQGUHG�$$�
EDWWHULHV��39&�SLSHV��ILVKLQJ�SROHV��
GXFW�WDSH��]LS�WLHV��EDFNSDFNV��VNDWH�
ERDUG�ZKHHOV��IRXU�SHUIRUPHUV�—DQG�
3XSSHWU\" 
 
$��'LQR-/LJKW��D�GDQFH-PLPH-3XSSHWU\�
SLHFH��DQ�HQWKUDOOLQJ��³HOHFWULI\LQJ´�—�
SDUGRQ�WKH�SXQ�—�H[SHULHQFH��IURP�
VWDUW�WR�ILQLVK��VL[W\�PLQXWHV�ODWHU��3HU�
IRUPHG�RQ�D�GDUNHQHG�VWDJH��EULJKW��
QHRQ-FRORUHG�RXWOLQHV�RI�DQ�DVVRUW�
PHQW�RI�FKDUDFWHUV��KXPDQ��GLQRVDXU�
DQG�ELUG��FDYRUW��GDQFH��ILJKW�—�DQG�
GLH��WR�UHFRUGHG�PXVLFDO�DFFRPSDQL�
PHQW� 
 
$IWHU�WKH�VKRZ��FR-FUHDWRU�,DQ�&DUQH\�
�PLGGOH�SKRWR���WROG�WKH�DXGLHQFH�RI�
KLV�GDQFH�EDFNJURXQG�DQG�KDYLQJ�
DSSHDUHG�RQ�%URDGZD\�LQ�7Z\OD�
7KDUS¶V�0RYLQ¶�2XW���/LJKWZLUH¶V�ZHE�
VLWH�PHQWLRQV�&RUELQ�3RSS�DV�FR-
FUHDWRU���7KH�WZR�PHQ�VKDUHG�D�PXWX�
DO�ORYH�RI�³DUW��WKHDWHU�DQG�WHFKQRORJ\�´�
DQG�IRUWXLWRXVO\�GLVFRYHUHG�IOH[LEOH�³HO�
ZLUH�´�LQWR�ZKLFK�D�PLOG�HOHFWULFDO�
FKDUJH�UHVXOWV�LQ�FRORUV�WKDW�FKDQJH��
DV�WKH�FXUUHQW�LV�LQFUHDVHG�—�IURP�GLP�
WR�IXOO\�EULJKW��UHVXOWLQJ�LQ�QHRQ-EULJKW�
\HOORZV��UHGV��EOXHV�DQG�JUHHQV�� 
 
7RJHWKHU�ZLWK�WKHLU�ZLYHV��(OHDQRU�DQG� 
:KLWQH\��WKH\�H[SHULPHQWHG�ZLWK� 
 

 
VKDSHV�DQG�GHVLJQV��UHVXOWLQJ�LQ�WKH�
GHYHORSPHQW�RI�3XSSHWU\-EDVHG�FUHD�
WXUHV�RI�OLJKW�WKDW�FRPH�WR�OLIH�RQ�VWDJH�� 
 
7KLV�WHFKQLTXH�UHTXLUHV�QR�WKHDWULFDO�
OLJKWLQJ�RU�H[WHUQDO�SRZHU�VRXUFH�� 
DQG�HPLWV�����GHJUHHV�RI�JORZLQJ� 
OLJKW��3RZHUHG�E\�VFDGV�RI�$$�EDWWHU�
LHV�FRQWDLQHG�LQ�EDFNSDFNV��WKLV�JLYHV�
WKH�IOHHW-IRRWHG�\RXQJ�GDQFHU-SXSSHW-
HHUV�IUHHGRP�WR�PRYH�DERXW�WKH�VWDJH�
—�DQG��GR�WKH\�HYHU�� 
 
6KRZV�IURP�WKHLU�UHSHUWRLUH�LQFOXGH�
VL[WHHQ-IRRW-WDOO�ELUGV��GXFNV��VROGLHUV��
VZRUGV�DQG��LQ�WKLV�FDVH��GLQRVDXUV�� 
 
/LJKWZLUH�KDV�SHUIRUPHG�ZRUOGZLGH��LQ� 
 

+RQJ�.RQJ��(VWRQLD��&DQDGD��%HODUXV��
&KLQD�DQG�$EX�'KDEL��/LJKWZLUH�ZDV�
DOVR�D�VHPL-ILQDOLVW�RQ�6HDVRQ���RI�
$PHULFD¶V�*RW�7DOHQW� 
 
7KH�VWRU\�OLQH�RI�WKLV�VKRZ��SHUIRUPHG�
ZLWKRXW�GLDORJ��SUHVHQWV�DQ�HOGHUO\�
VFLHQWLVW�DQG�KLV�SHW�7\UDQQRVDXU��ZKR�
DUH�VHW�XSRQ�E\�D�9HORFLUDSWRU-OLNH�
GLQRVDXU�� 
 
0RUWDOO\�ZRXQGHG��WKH�VFLHQWLVW�GLHV��
EXW�KLV�KHDUW�IOLHV�RXW�RI�KLV�ERG\��LQWR�
WKDW�RI�D�ELUG���7KLV�LV�KHDY\-JRLQJ�IRU�
D�IDPLO\�VKRZ��EXW�FKLOGUHQ�LQ�WKH�DXGL�
HQFH�VHHPHG�QRW�WR�PLQG�D�GRVH�RI�
UHDOLW\��LQ�WKLV�IDQWDVWLF�VKRZ�� 
 
&KDUDFWHUV�DSSHDU��DUH�³PDJLFDOO\´�
DQLPDWHG��GLVDSSHDU�DQG�������UHDS�
SHDU��7KH�LOOXVLRQ�LV�VSHFWDFXODU��DQG�
FRQVWDQWO\�VXUSULVLQJ��WKDQNV�WR�WKH�HO�
ZLUH�PHGLXP��FRXSOHG�ZLWK�WKH�WDOHQW�
DQG�LPDJLQDWLRQV�RI�WKH�KDUG-ZRUNLQJ�
SHUIRUPHUV��DQG�WKH�FUHDWLYH�WHDP� 
 
'LQR-/LJKW�DOVR�FRQWDLQHG�D�IDLU�
DPRXQW�RI�VHQWLPHQW��ZLWK�LWV�GHSLFWLRQ�
RI�WKH�WHQGHU�UHODWLRQVKLS�EHWZHHQ�
KXPDQ�DQG�DQLPDO�—�VRPHWKLQJ�ZH�
FDQ�DOO�UHODWH�WR� ������� ��������3/ 
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'LQR-/LJKW 
/LJKWZLUH�7KHDWHU 
6\PSKRQ\�6SDFH��1<& 
0DUFK��������� 

7RS�/HIW��1HRQ-RXWOLQHG�PDVNV�KDQJ�
EDFNVWDJH�$ERYH��&RVWXPHG�FR-FUHDWRU�
,DQ�&DUQH\�JUHHWV�D�\RXQJ�SRVW-VKRZ�
YLVLWRU��8SSHU�5LJKW��2YHUVL]H�QHRQ�
IORZHU�JORZV�EOXH�LQ�WKH�GDUN��3KRWRV�
FRXUWHV\�RI�/LJKWZLUH�7KHDWHU 
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